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NIGERIA BUSINESS HIGHLIGHTS INDIA BUSINESS HIGHLIGHTS

Central Bank of Nigeria raised its Monetary Policy Rate to 12%
from 11%, in a bid to tighten money supply after a sharp increase
in inflation in February.

Federal Government announced its readiness to inject N 350bn
in the next few months, to rebound the dwindling economy.

Nigeria Customs Service has re-introduced the restriction order
on importation of rice through land borders across the country.

Lagos State government commissioned an electrification project
connecting 67 communities in lbeju-Leak area of the state to the
national grid.

The ban on exportation of beans produce to the European Union
countries, imposed on Nigeria, by the European Food Safety
Authority, is reportedly being lifted by June this year.

Nigeria is expected to generate 1,000 MW of electricity from coal
by year 2020 to supplement other sources of energy.

Department of Petroleum Resources has said that the licences of
private refineries which failed to come on stream between 2002
and 2014 have not been withdrawn.

Minister of state for petroleum resources said that he expects
the ongoing scarcity of petrol to be completely eliminated over
the next two months.

The National Economic Council concluded its retreat aimed at
“stimulating the economy” with a resolution to gradually in-
crease Value Added Tax (VAT).

Lagos State Government said it would partner with entities on a
Public-Private-Partnership basis to undertake development of
residential, business, recreational and other facilities.
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India’s ministry of mines has written to the ministry of finance
and the Prime Minister’s Office to hold back the proposed in-
crease in a green cess for at least a year.

Government is mulling making it mandatory for central ministries
and PSUs to earmark a portion of their procurement of goods
and services from women entrepreneurs.

Government is expected to propose 100% FDI in 25 segments of
NBFCs including commodity broking and infrastructure debt
fund.

Heineken has increased its stake in United Breweries by acquir-
ing an additional 0.8% stake through open market transaction.

Reliance Communications said it has extended the exclusivity
period with shareholders of Aircel for potential combination of
two companies.

Hero Cycles announced picking up of 60% stake in Sri Lankan
bicycle manufacturer BSH Ventures, its third major acquisition
within six months.

Bharti Airtel has entered into an agreement with American Tow-
er Corporation for sale of about 1,350 mobile towers in East
African country Tanzania.

Edelweiss Asset Management has agreed to acquire JP Morgan’s
Indian mutual fund business.

Air India is looking to get the lenders to cut interest rate on loans
of INR 10,500 crore, on which it is paying 10.1%.

Fast-food chain Panda Express, which serves an American-
Chinese cuisine, plans to make an India entry in partnership with
Mumbai based-JSM.
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P The US economy grew at an annualised rate of 1.4% in the fourth quarter of 2015. The US Commerce Department revised its fourth quarter GDP
upward from an initial estimate of 0.7%.

P U.S. government has approved the sale of up to nine Boeing Co P-8A Poseidon maritime patrol planes to Britain in a deal valued at up to USD 3.2bn.
Microsoft Corp executives are in talks with equity firms considering bids for Yahoo Inc! saying that Microsoft might be willing to offer "significant
financing" for their efforts.

P Yum Brands Inc is in talks with private equity firms including KKR & Co LP and Hopu Investments to sell a minority stake in its China operations.

P Royal Bank of Scotland made a final payment of GBP 1.19bn to the British government, fulfilling a condition of its bailout package that gave the gov-
ernment priority for dividend payments

» Exelon Corp closed its USD 6.8bn merger with Pepco Holdings Inc after receiving regulatory approval to create the largest U.S. power distributor.
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¢CNBStAYS . dza s s Bautique pravidetzof sbysidess process outsourcing services based in Chennai, India, with Sales

offices in the GCC and serving diverse range of clients around the world.

Over a period of time, Treeline has successfully built in-house expertise and professional capability to handle business needs of

various clients in the following functional areas:
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Treeline has clients across the world and serves many industries & sectors including manufacturing, services and investment

companies. Our clients value our commitment to producing high-quality work with quick turnaround.

Treeline follows and adheres to best practices in maintaining sanctity of transactional information or privileged inputs, received in due
course of project execution. IT enabled access controls coupled with employer—employee confidentiality agreements ensures data

confidentiality and no breach of set protocols through strict compliance measures.

We are recognized for our practical approach T éN2 f £ Ay 3 dzLJ 2 dzNJ af S S @ dr sole focus ¥ bn|dding What lis yight S
for our clients.
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5 A & Of Fha iNf&ralon in this report is prepared by Treeline Business Solutions Private Limited (herein after referred as "Treeline"). The report is intended to be circulated for general information only and should not to be construed as an
offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any jurisdiction. The information and statistical data herein have been obtained from sources we believe to be
reliable but no representation or warranty, expressed or implied, is made that such information and data is accurate or complete, and therefore should not be relied upon as such. Treeline makes no representation as to the accuracy or completeness of
such information. Nothing contained in this document shall be construed to be an investment advice or an assurance of the benefits of investing in the any of the securities indicated in this report. Recipient alone shall be fully responsible for any

decision taken on the basis of this document. Treeline has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth
herein, changes or subsequently becomes inaccurate, or if research on the subject company is withdrawn. This report may not consider the specific investment objectives, financial situation and the particular needs of any specific person who may
receive this report. Investors are urged to make their own investigation or seek financial advice regarding the appropriateness of investing in any securities or investment strategies discussed or recommended in this report. Investors should note that
income from such securities, if any, may fluctuate and that each security’s price or value may rise or fall. Investors should be able and willing to accept a total or partial loss of their investment. Accordingly, investors may receive back less than originally
invested. Past performance is not necessarily indicative of future performance.



