
 

 

 IndiaΩs Insurance Regulatory and Development Authority has 

proposed to make it mandatory for all insurers to go public after 

they complete a specified number of years of operations. 

 IndiaΩs retail inflation increased by an annual 6.07% to a 23-

month high in July from 5.77% in June. Food inflation rose an 

annual 8.35% during the month.  

 Aditya Birla Group has proposed to merge Grasim Industries Ltd 

with Aditya Birla Nuvo Ltd while hiving off the financial services 

business as a separate listed firm. 

 Indian Cabinet permitted foreign investment through automatic 

route in "other financial services", if they are under regulators 

like RBI and SEBI.  

 Tata Chemicals has agreed to sell its urea business to a local unit 

of Norwegian firm Yara International ASA for USD 400mn.  

 Reserve Bank of India kept interest rates unchanged, maintaining 

the Repo rate at 6.5% and the cash reserve ratio at 4%. 

 About 70-80 mineral blocks are likely to be put on auction by the 

end of the year, union mines secretary said.  

 Asian Paints announced that it would expand the manufacturing 

capacity of its two units based at Sriperumbudur in Tamil Nadu 

and Ankaleshwar in Gujarat.  

 National Highways Authority of India will convert about 15,000 

km of roads from two-lanes to four-lanes for enhancing the eco-

nomic efficiency of the highways.  

 Farm equipment maker Escorts announced divestment of its 

OEM and export business of auto product division to Pune's Bad-

ve Engineering.  

Aug 15, 2016 
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a few outstanding onesó  
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 Federal Government said that plans have been concluded to 

bring in an additional 700,000 companies into the tax net to 

shore- up its revenues. 

 Securities and Exchange Commission has extended the recapitali-

sation deadline for Capital Market Operators and also for regis-

tration of e- Dividend Mandate System to Dec 31st, 2016. 

 Lagos State government has signed a contract to commission its 

first metro-line to cover the Victoria Island and Marina route. 

 US-based renewable energy power firm, Motir DuSable Power 

Investment, has sited its USD 200mn solar project in Enugu State 

to generate 300 mega watts of solar power. 

 Central Bank of Nigeria directed Bureau De Change operators not 

to sell foreign exchange above 2% margin of the buying rate. 

 The Federal Government will raise N110bn from its bonds issu-

ance, in continuation of its 2016 budget funding strategy. 

 Central Bank of Nigeria has engaged the services of Avante Inter-

national Technologies to help ease the Bank Verification Number 

registration process outside the country. 

 The federal government has threatened to shut down fertiliser 

plants in the country for selling its product to local farmers at 

higher prices.  

 Dangote Industries Ltd announced the commencement of the 

construction of concrete roads in various states across Nigeria. 

 About 14 airlines have reportedly withdrawn their services from 

Nigeria due to low patronage on account of economic recession.  



 

 

GLOBAL BUSINESS HIGHLIGHTS 

 Walmart has announced plans to buy e-commerce site Jet.com for USD 3.3bn in a move that could help boost its online retail sales. 

 Barclays bank has paid a further USD 100mn to settle a claim by 44 US states that it rigged the Libor rate system between 2005 and 2009. 

 US department store chain Macy's is to close about 100 stores and increase investment in its online business after 18 months of sliding sales. 

 The Reserve Bank of New Zealand cut its Official Cash Rate by 25 bps to 2.0%. 

 U.S. prosecutors have opened a criminal investigation into Valeant Pharmaceuticals Inc over whether it hid from insurers its relationship with a spe-

cialty pharmacy that helped boost its sales. 

 Maersk Line, the world's biggest container shipper, has decided to stop services to and from 10 ports in China as part of a drive to reduce costs. 

 British oil major BP is seeking buyers for its 50% stake in Chinese petrochemicals joint venture SECCO in a deal that could fetch USD 2bn - USD 3bn.  
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¢ǊŜŜƭƛƴŜ .ǳǎƛƴŜǎǎ {ƻƭǳǝƻƴǎ is a boutique provider of business process outsourcing services based in Chennai, India, with Sales  

offices in the GCC and serving diverse range of clients around the world.  

Over a period of time, Treeline has successfully built in-house expertise and professional capability to handle business needs of  

various clients in the following functional areas: 

 ¢ǊŀƴǎŀŎǝƻƴ tǊƻŎŜǎǎƛƴƎ ϧ hǾŜǊǎƛƎƘǘ 

 /ƻƴǎǳƭǝƴƎ ϧ !ŘǾƛǎƻǊȅ 

 L¢ {ǳǇǇƻǊǘ 

 CŀƳƛƭȅ ƻŶŎŜ ϧ ²ŜŀƭǘƘ aŀƴŀƎŜƳŜƴǘ 

 CǳƴŘ !ŘƳƛƴƛǎǘǊŀǝƻƴ 

 wŜŎǊǳƛǘƳŜƴǘ 

hǳǊ CŀƳƛƭȅ hŶŎŜ ŀƴŘ ²ŜŀƭǘƘ aŀƴŀƎŜƳŜƴǘ {ǳǇǇƻǊǘ {ŜǊǾƛŎŜǎ ŦƻŎǳǎ ƻƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŀǊŜŀǎΥ 

 CƛƴŀƴŎƛŀƭ aƻŘŜƭƭƛƴƎ ŀƴŘ .ǳǎƛƴŜǎǎ wŜǎŜŀǊŎƘ {ǳǇǇƻǊǘ 

 CŀƳƛƭȅ hŶŎŜ {Ŝǘ-ǳǇ ŀƴŘ DƻǾŜǊƴŀƴŎŜ 

 LƴǾŜǎǘƳŜƴǘ .ŀŎƪ hŶŎŜ 

 tǊƛǾŀǘŜ 9ǉǳƛǘȅ CǳƴŘ !ŘƳƛƴƛǎǘǊŀǝƻƴ 

 tƻǊǜƻƭƛƻ tŜǊŦƻǊƳŀƴŎŜ ±ŀƭǳŀǝƻƴΣ .ŜƴŎƘƳŀǊƪƛƴƎ ϧ wŜǇƻǊǝƴƎ 
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First Floor, Cavinville, 12 Cenotaph Road, Teynampet, Chennai 600018, India 

+91 44 2435 7756 / 7766 | www.treeline.co 
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vasan@treeline.co 

Mobile: +91 91766 98000  

 

{ b {ŀƳǇŀǘƘ /ƘŀƴŘǊŀ 

sampathchandra@treeline.co 

Mobile: +91 97427 56688 

!ƭhƘŘŀƘ aŀƴŀƎŜƳŜƴǘ ϧ  

9ŎƻƴƻƳƛŎ /ƻƴǎǳƭǝƴƎ 

Fifth Floor, Al Eqtessad Building 

Olaya Street, P.O. Box 300 734 

Riyadh 11372, Saudi Arabia 

hǳǊ tǊŜǎŜƴŎŜ  
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5ƛǎŎƭŀƛƳŜǊΥ The information in this report is prepared by Treeline Business Solutions Private Limited (herein after referred as "Treeline"). The report is intended to be circulated for general information only and should not to be construed as an 
offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any jurisdiction. The information and statistical data herein have been obtained from sources we believe to be 
reliable but no representation or warranty, expressed or implied, is made that such information and data is accurate or complete, and therefore should not be relied upon as such. Treeline makes no representation as to the accuracy or completeness of 
such information. Nothing contained in this document shall be construed to be an investment advice or an assurance of the benefits of investing in the any of the securities indicated in this report. Recipient alone shall be fully responsible for any 
decision taken on the basis of this document. Treeline has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth 
herein, changes or subsequently becomes inaccurate, or if research on the subject company is withdrawn. This report may not consider the specific investment objectives, financial situation and the particular needs of any specific person who may 
receive this report. Investors are urged to make their own investigation or seek financial advice regarding the appropriateness of investing in any securities or investment strategies discussed or recommended in this report. Investors should note that 
income from such securities, if any, may fluctuate and that each securityΩs price or value may rise or fall. Investors should be able and willing to accept a total or partial loss of their investment. Accordingly, investors may receive back less than originally 
invested. Past performance is not necessarily indicative of future performance.  

 

¢ƛǊǘƘŀ .Ǌŀǘŀ tŀƴŘŀ 

tirtha@treeline.co 

Mobile: +91 91766 34582 

Treeline has clients across the world and serves many industries & sectors including manufacturing, services and investment  

companies. Our clients value our commitment to producing high-quality work with quick turnaround.  

Treeline follows and adheres to best practices in maintaining sanctity of transactional information or privileged inputs, received in due 

course of project execution.  IT enabled  access controls coupled with employer—employee confidentiality agreements ensures data  

confidentiality and no breach of set protocols through strict compliance measures. 

We are recognized for our practical approach τέǊƻƭƭƛƴƎ ǳǇ ƻǳǊ ǎƭŜŜǾŜǎ ǘƻ ƳŀƪŜ ŎƘŀƴƎŜ ƘŀǇǇŜƴέ. Our sole focus is on doing what is right 

for our clients. 


