
 

 

 India’s GDP expanded 7.1% in the April-June period, slowing 

from the 7.9% pace in the previous quarter. Manufacturing sec-

tor grew 9.1% while farm output rose 1.8%.  

 Indian government will seek Presidential assent for the Constitu-

tion amendment bill for GST as 16 states have ratified the legisla-

tion, Finance Minister said. 

 India’s railway ministry is reportedly in advanced stages of     

finalising a proposal to create a USD 5bn fund to finance its infra-

structure projects.  

 Competition Commission of India imposed more than INR 6,700 

crore penalty on 11 cement companies, including ACC and 

Binani, for cartelisation. 

 Private equity firm Advent International and Temasek Holding 

failed to buy any significant number of shares in the open offer 

for Crompton Greaves Consumer Electrical Ltd. 

 India and Vietnam signed 12 agreements in areas covering    

defence, IT, space, double taxation and sharing white shipping 

information. 

 Piramal Fund Management has agreed to invest INR 2,320 crore 

across a bunch of projects of Mumbai-based developer Lodha 

Group. 

 Nine power plants with an installed capacity of 5,070 MW have 

emerged as successful bidders in the fourth phase of imported 

gas auction.  

 Sony Pictures Networks India has agreed to acquire Zee Enter-

tainment Enterprises Ltd's sports broadcasting business housed 

under Ten Sports Network for USD 385mn.  
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 National Bureau of Statistics said that Nigeria's GDP at constant 

prices, contracted in the second quarter of 2016 by 2.06% after 

shrinking 0.36% in first quarter. 

 The Federal Government has signed two contracts worth USD 

5.1bn with China Civil Engineering Construction Corp for the 

construction and modernisation of rail lines in the country. 

 Dangote Tomato Processing Factory, located in Kano State, is set 

to resume production in December, seven months after halting 

operations. 

 Domestic carrier, First Nation Airlines, suspended its operations, 

barely 24 hours after Aero Contractors Airlines announced sus-

pension of operations. 

 Government plans to partner with companies, including Google, 

to facilitate establishment of two technology hubs in Abuja, La-

gos and the six geopolitical zones of the country. 

 Nigeria’s unemployment rate has risen from 12.1% in the first 

quarter of 2016 to 13.3% as at the end of the second quarter. 

 Central Bank of Nigeria approved 11 International Money Trans-

fer Operators, bringing the total number to 14. 

 Another telecommunications firm, InterC Network, has rolled out 

the 4G Long-Term Evolution service in Nigeria.  

 The first ever crude oil export cargo from Aje field, offshore    

Lagos, will be shipped to the United Kingdom in September. 

 Federal Government, through National Automotive Design and 

Development Council, has announced plans to launch a N7.5bn 

credit scheme to purchase locally assembled vehicles. 



 

 

GLOBAL BUSINESS HIGHLIGHTS 

 Japan is reportedly proposing a broad cooperation in the energy sector with Russia that could include a USD 10bn investment in Russian state-owned 

oil company Rosneft. 

 US supermarket chain Walmart plans to cut 7,000 back office and accounting jobs in its US stores. 

 China has launched its first aircraft-engine manufacturer, Aero-Engine Group of China, created by combining a group of existing engine companies. 

 Wells Fargo & Co and Amazon Inc said they had ended a partnership to offer discounted student loans to Amazon's "Prime Student" customers, 

about six weeks after announcing the deal. 

 Executives of Deutsche Bank and Commerzbank reportedly held talks on a potential combination of Germany's two biggest banks. 

 Royal Dutch Shell has sold its entire stake in assets held in the US waters of the Gulf of Mexico to EnVen Energy Corp for USD 425mn in cash.  
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¢ǊŜŜƭƛƴŜ .ǳǎƛƴŜǎǎ {ƻƭǳǝƻƴǎ is a boutique provider of business process outsourcing services based in Chennai, India, with Sales  

offices in the GCC and serving diverse range of clients around the world.  

Over a period of time, Treeline has successfully built in-house expertise and professional capability to handle business needs of  

various clients in the following functional areas: 

 ¢ǊŀƴǎŀŎǝƻƴ tǊƻŎŜǎǎƛƴƎ ϧ hǾŜǊǎƛƎƘǘ 

 /ƻƴǎǳƭǝƴƎ ϧ !ŘǾƛǎƻǊȅ 

 L¢ {ǳǇǇƻǊǘ 

 CŀƳƛƭȅ ƻŶŎŜ ϧ ²ŜŀƭǘƘ aŀƴŀƎŜƳŜƴǘ 

 CǳƴŘ !ŘƳƛƴƛǎǘǊŀǝƻƴ 

 wŜŎǊǳƛǘƳŜƴǘ 

hǳǊ CŀƳƛƭȅ hŶŎŜ ŀƴŘ ²ŜŀƭǘƘ aŀƴŀƎŜƳŜƴǘ {ǳǇǇƻǊǘ {ŜǊǾƛŎŜǎ ŦƻŎǳǎ ƻƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŀǊŜŀǎΥ 

 CƛƴŀƴŎƛŀƭ aƻŘŜƭƭƛƴƎ ŀƴŘ .ǳǎƛƴŜǎǎ wŜǎŜŀǊŎƘ {ǳǇǇƻǊǘ 

 CŀƳƛƭȅ hŶŎŜ {Ŝǘ-ǳǇ ŀƴŘ DƻǾŜǊƴŀƴŎŜ 

 LƴǾŜǎǘƳŜƴǘ .ŀŎƪ hŶŎŜ 

 tǊƛǾŀǘŜ 9ǉǳƛǘȅ CǳƴŘ !ŘƳƛƴƛǎǘǊŀǝƻƴ 

 tƻǊǜƻƭƛƻ tŜǊŦƻǊƳŀƴŎŜ ±ŀƭǳŀǝƻƴΣ .ŜƴŎƘƳŀǊƪƛƴƎ ϧ wŜǇƻǊǝƴƎ 
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First Floor, Cavinville, 12 Cenotaph Road, Teynampet, Chennai 600018, India 

+91 44 2435 7756 / 7766 | www.treeline.co 
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vasan@treeline.co 

Mobile: +91 91766 98000  

 

{ b {ŀƳǇŀǘƘ /ƘŀƴŘǊŀ 

sampathchandra@treeline.co 

Mobile: +91 97427 56688 

!ƭhƘŘŀƘ aŀƴŀƎŜƳŜƴǘ ϧ  

9ŎƻƴƻƳƛŎ /ƻƴǎǳƭǝƴƎ 

Fifth Floor, Al Eqtessad Building 

Olaya Street, P.O. Box 300 734 

Riyadh 11372, Saudi Arabia 
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5ƛǎŎƭŀƛƳŜǊΥ The information in this report is prepared by Treeline Business Solutions Private Limited (herein after referred as "Treeline"). The report is intended to be circulated for general information only and should not to be construed as an 
offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any jurisdiction. The information and statistical data herein have been obtained from sources we believe to be 
reliable but no representation or warranty, expressed or implied, is made that such information and data is accurate or complete, and therefore should not be relied upon as such. Treeline makes no representation as to the accuracy or completeness of 
such information. Nothing contained in this document shall be construed to be an investment advice or an assurance of the benefits of investing in the any of the securities indicated in this report. Recipient alone shall be fully responsible for any 
decision taken on the basis of this document. Treeline has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth 
herein, changes or subsequently becomes inaccurate, or if research on the subject company is withdrawn. This report may not consider the specific investment objectives, financial situation and the particular needs of any specific person who may 
receive this report. Investors are urged to make their own investigation or seek financial advice regarding the appropriateness of investing in any securities or investment strategies discussed or recommended in this report. Investors should note that 
income from such securities, if any, may fluctuate and that each security’s price or value may rise or fall. Investors should be able and willing to accept a total or partial loss of their investment. Accordingly, investors may receive back less than originally 
invested. Past performance is not necessarily indicative of future performance.  

 

¢ƛǊǘƘŀ .Ǌŀǘŀ tŀƴŘŀ 

tirtha@treeline.co 

Mobile: +91 91766 34582 

Treeline has clients across the world and serves many industries & sectors including manufacturing, services and investment  

companies. Our clients value our commitment to producing high-quality work with quick turnaround.  

Treeline follows and adheres to best practices in maintaining sanctity of transactional information or privileged inputs, received in due 

course of project execution.  IT enabled  access controls coupled with employer—employee confidentiality agreements ensures data  

confidentiality and no breach of set protocols through strict compliance measures. 

We are recognized for our practical approach τέǊƻƭƭƛƴƎ ǳǇ ƻǳǊ ǎƭŜŜǾŜǎ ǘƻ ƳŀƪŜ ŎƘŀƴƎŜ ƘŀǇǇŜƴέ. Our sole focus is on doing what is right 

for our clients. 


